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RSSRWQIWA - WRE VXEPIWS FRPPHW - LHUDUGLQU - VKHE 7H[DV- 8RPPLWLRD RQY (QYLURCPHWDO 4
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RI-VWHE {DUULQUNRDE BALRQ 3RZHUS 30D - CRADAHGE GHDUL $PDULOCRY - LQE 3RWHUL 8RO

7KH DUULQMARQL BADALRQE SRZHUL SCDOWV- LVE DY LRXKUKON L o ! 1 1 L PHIDZDYWVE FRDOF
FRPSULVHGE RI L WKUHHL PDLQL ARODF TLUHGE: WAHDPE ERLCHWVL ¢ GHVLJCDNHG: Dvt sQvwt o b L
HOHRAULF L JHOHUDNLQU L HTXLSPHYWC L b $FFRUGLQU L WRE WKHL "UDIME SHOHZDOL 7IWCHL 9L 3HUPIW
RI L DLUL SROOXNWDQW/ L TURPE WKHL +DUULQUMRQL SCDOWE DUHE DYWKRULJHGE E\ EWRE PIMRUE 3UHYHD
'WHULRIDNRQL ¢ >36'¥ 0 L DLUY SHPW. ¢ 3HPW- 1R L 36'7:F+ 9011 9+ ««%tt
DAWRFLDAHGL ZIVWKE 8QWE § ¢ L DOGE 3HPPIWE 1IRC L 36'7;1 - 0L 1 1 9L & L DWWKRILILQIL
ZWVWKL sQww/t L L DGt + D4 b L SFFRGLQYE WRE WKHE TUDIWE 3HPIWE - HPLWALRQYL DUHE DOVRG
DEGWRIOL PLCRUN GHZE VRXAUFHE LHYLHZE SHOPWv L DVt ZHOOU Dvt WKLRXUK: 91 + & RCDLPH
J >HY 4 L eH L HZE 6RAUAHL SHYLHZY SYKRUL]DALRQE SHIHUHODAHYY WDECH L SHOHADOF -

7KHE 'WDIWE 3HPIWE LVE GHILFLHWS BHFDXWH . &

$4- W 2PV L (OLPLODVWAVEE - RUL (HONHQYL $SSOLFDECH BHTXLUHPHWWAE L &

%" ,QFRUISRIDALRQ- E\ & SHIHHORHL RI' - $SSOLFDECH SHTXLUHPHIVW - )DLOVE WRE $WXLHE 8R
DGt

84" W- )DLOV' 7R $WXLH' 8RPSOLDOFH! < IWK' $SSOLFDECH SHTXLUHPHYW/ ¢
L
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SRAVLWHW- ZIVKE 7IWCHE 9t RIEWKHE 8CHDQE $LUS $AAE - ZHY UHVSHRMXOD\ - DUNE VWKHE
"LUHWWRUS WRE FRUUHAAE WKHVHE GHILFLHOFLHY DOGE UHVSROG WRE RXUN FRPPHYW - BHIRUHL 1LADC
WKH- "D 3HUPIVWA &

4 ("SIl %88 *5281" L L

SRQUUHWL FUHWHGE WKHE 8OHDQE $LUL $AWAVE 7IWCHL 9t RSHIDNLQU L SLIRILDPL WRL >HIDH
BNV L (3%% - DOGE WKHE SXEOLFE WRE XOEHMADOGE BYWWHULE WKHE UHTXUUHPHIYW - WRE ZKLKL <
DOGE ZKWAKHUE WKHLE VRXUFHE LVE PHRALQU - WKRVHPSHHITRT CHPHIAURIVAY L3LRIUDPT ~ L )HGC L 5HUQ &
sttt Ll qle O L g tq L o4t L oyHIRH WKHE 7IWCHE 9L SHUPIW
,POHPHYWRDL 30DVL ¢ 26,3V¥ T - SIRVLGHG!: WKHE SULPDUN L BDVLVE TRUS HRIRUFHPHOWS RI LY
6,31 UHTXLUHPHWW - DUHE RMHQE WWWHGE LQL JHOHUDO: VHUPWY & IWE LVE CRAE DOZD\VE FOHDUE K
DS0\ - VR SDWLAXCDUL VRXURHVA b - SQGWRCDOD\! - WA LVE RMHDE GLIHTLPOWE WRE GVWHLPLC
DSSO\ L WRE D SDWWLPCDUL VRXURHG - BHADXWVHL DSSOLFDECHY UHTXLUHPHYW - DUHL VUHDGE DRURW
WCHVL DG SUHFROWXPALRDY SHPIWW4 & L L

7KHL 7IWCHL 9L SLIRILDPE ZDvE AHDOWVE WRE FRAQVHLDAAVE VWKLVL SURECHPL E\ L FRPSLOLQYS
GRPPHW: L DODE WKHL DSSOLFDECHY UHTXLUHPHYW L TRUL HDRKE POVRUL VRXAUFHM L L { L L 84 64
SRPPROZHDYKE RI L QLUJLQID: Y4 L4 RAHMN +GE « | B be -1 L {WK- &AL O
VR IPO-PHWWRD RIEWKHE $AV L IW- FRWDLQWY - LQE DE VIQUCH - FRPSUHKHIVLYH: VWA R
UHTXLUHPHIW - UHCHYDOWE WRE WKHE SDWWLPXCDUL VRXUFHL ¥ 0 ¢ b L :KHUHY DSSOLFDECHY UHTXLUHP
JHCHLDOE WHPVE L 7IWCHE 91 SHUPIW L IRREWXERURUHIGIDUERHW - DSSO\ - WRE DY SDWLFXCDUL \VRX
T"L)I'G{ L5H..N LTJ_J_TCH4LLL

7TIWCHS 9t SHIPWL PXWE DORE LOFOCH: FRAVWRULQUY & UHFRUGNHHSLQUE & DOGY LHSR
VXI ILFLHW- WRE DWXLHL RQJRLQU L ARPSOLDOFH!E VK- HDAK - DSSOLFDECHY UHTXLUHPHWE DOGL PDA
ULJKAS RIE UHIXODWRIVE RUE WKHE SXEOLF S WRE UHDV Y RQL DO\ b AUHGLECH! HYLGHOAHE WRE GHPROWA
ZIWK' DSSOLFDECH: UHTXLUHBHYWRL 8OXEL YO L (B F L) TG F->+a b b= -1 L '€
7IWHL 9 GG PRIHE WKDQL LHTXLLHE WKHE FRPSLCOWLRQY LQ DY VLQUCH: GREXPHIWE RIL H[LWALG
OPW/.- 4 L4 <44t W DOR- PDOEDNGE WOM HDFKE SHPIW- € - ¢ L € L \VKDOD- VWA IR
FRPOLDOAHE ZIVK - WKHE SHUPIWE WHUPY L DOG - 2E8RRGWWRDALQUTE LQE 3DWW- DG "HR\LQU - LQ 3
FNWRDL IRUL 2BVHRALRQ WARL 3RERKAL ODWHUL RI L BRWKZHWAHIQL (CHRAULF - 3RZHUL 8RPIID) &
RZHJL DWW L 20U R AWWRQ IR L 9 L F LDV T L F O HEDXDU\ L -
J >8RWVLWAHW- ZIVKE WKHE 838 - WKHL (3%1 L WADAHMVY L DOGL FMLTHOVE FDQE XVHE DO\ - AUHG
FRPSOLDOAH DOG CROF FRPSOLDORHY ZIVK - WKHE 8% - LOFROXGLQJ - FRPSOLDCAH! DG GRAF FRPSC
WWHL 9L SHPIW/4 ¥ b

7KV L 7IWHL 9L SHPIW/L PEad DSSOMABECH . UHTXLUHPHWA: b LOFOXGLQUE - BXVE CRAE ¢
WRE L BAWHL | PSOHPHYWWLRQL 30DQL UHTXLUHPHWA L b $IWHUL WKHL 7IWCHL 9L SHPIWALQJ L SR
>6,3>\@ UHPDLOHE: WKH- EDVLVE IRUN GPROWDNLQU - DG HVXULQUY DVDLGPHWE DG P
CDNLROO! DLUL L OOV L WADOEDUGVE ¥ L BXWE 7IMCHE 9t SHUPIWWYE BHFDPHY WKHL SULPDUA L
FRPSOLDCFHE ZIWK - UHTXLUHPHW/ L LQE WKHE 6,31 [RUS PIMRUS VRXUFHVM L L 1 > L )He b 5HJ4 L
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PXW- LOFOXAH! DG DAVXLHE ARPOLDOAHL ZIVK - PIMRUL DOGL PLCRUL QHZE VRXUAHE LHYLHZ L SHLP
BW- QRV- OLPIVWHGE WRE 36" 1 SHUPIVWAY - DOGE HOVXUHE WKDWE WKH - %WV SYDLODECH- 8RWLRO: 7
DOG- RAKHUL UHTXLUHPHIW - HADEOLWKHGE E\ - WKHVHL SHPIWYE DUHE HQIRUAHDECHG b L | T L 84
QL WKH: ODVWHUL RIE BRVWKZHWWHIQ (CHAAULFL 3RZHUL SRPIOO\: L +4 ¥ L ANt RARZHUL 2
FINWWRYE RCLE9+ LT P4+ QLeHBMON T8 EL 0T FoLDMW <« L > KWKHIL WKH
VKHL %387 OLPIVW/L LQ- Dt 36" L SHUPIWE DUHY DSSOLFDECHE LHTXLUHPHYW L DOGE - WKHUHIRUHG &
IRU- LQ' D 7IWH: 98 SHPPIWH ¥ ¢ L L L

L
L€ (), (1&, (6] 26-(&7,216] 5(48(676- )25 &/$5,),8%7,21¢
L

$4-7KHE "WDWE 3HPIWE 2PIVWAE & (OLPLADWAVAE & RUL HDNHQYE 8HIADLQE $SSOLFDECH" SHTXLLH

L

(DFKE 7IWCHE 9L SHPIWE LWXHGE EVEWKHE 7&(41 PAWW-  LQFOXGH! DOG- DWXLHL ARPSOLE
DSSOLFDECH: LHTXLUHPHYWA b L L L 8464 & - UL~ | | Fs DO« b & 2PIVWALQJ - DSSOLFDEC
WKOWV- Db FRAWVE FROGE PLWALNHID\ - FROFOXGHE WKDWV- VKLY RPLWLRQL UHIGHWV L GRIKVH OLPLVWY
SAVHG BADVWHVE Y4 b (O(h +RPHUL 8V HEHIDALRO)A + GE L~ { b+ I L g+ Gh el b 4
VKHE 8RAUWV- CORNV - MAULVGLRALRQ WRE HQIRUFHE DY LHTXLUHPHW: RPVWAHGL [LRPE Db 7IMCHE 9&

L

7KHY "UDWE 3HPIWE LV GHILFLHWS BHFDXVHE W IDLOVE WRE LQROXGH- DSSOLFDECH! 8ADA
A" ¢ =6,3¥ 0 - UHTXUUHPHIYW - DA UHTXLUHPHIW - WKDWVE DLHE SDUAV- RIS WKHE +DUULQINRQ
6LJQLILFDOV: 'HAHULRIDANLRQE & >36" ¥ 11 - SHPW/A4 - & ,QF DEAWRYY - WKHL 'UDIWE 3HUPIW-
IDLOVE WRE LGHWLIN - RUS LOFRUISRUVAHE E\ b LHIHHORH DSSOLFDECH LHTXLUHPHWY - LQE THEHUDO
CHZE VRXUFHL UHYLHZE SHPW/ L LOFOXGLQU - OLPIWW - DOGE RSHUDALQU - FRIGIWLRIVE LQE +DUULQUAR
UHJLWALDALRQVA &
L

q @7KH- "WDWE HPIWL  PSHOPLWLEO\ b ([HPIAWE WKHE  +DUULQINRQL 30DV TLRPL
$SSOLFDECH! SHTXLUHPHW/ L TRUL 3DUALPODWHL ODWWHUL )RQGE DV + I L 78&L UL 9 4

DOG- 2SDFW L IRCGEE DA + 1 L 788L UL 99949994 Dot
L
8ROOF 1LUHGE JHOHDARWYE LQL 7H[DVL PD\ L CRAE HPIWE SDUOWLPXCIVHL PDVHUL & | LOWHLDEC
LQ- FROFHWUDALROYE JUHVWHUE WKDQL ! € + L SRQBYE SHUL PLADLRQL YUMLVK L WKHUPDOL YOI
RHJL DL WRF KRUL SHIRG( L L+ 1 L 78&L UL 999491 + & ED« b 7KLVE OLPIW- DS
LOPRUSRUDAHGE LONRE WKHL 7H[DVE BAVHL | PSOHPHYWWLRQL 30DQ L PDNLQJL LW DQY DSSOLFDECH!
7INH. 9L SUSRHVM L L 1 L8 )54 L UL T Lt to g Fo DBl » 4 L )HBA & 5HJ4 &
- FFO9F Do LDOGH ¢ FOo L DORISEBIAIDKYC L ARAHO G <« | b« - 1+ La{ W
¢ >7KHL SHPIW- L FRYWDLQY * DO &$$ L UHTXLUHPHIVW - UHOHYDOW: WRE VIKHL SDUALFXCDUL VRXL

7KHL 7TH[DVL 6,3\ DORL SURKLEIW/L FRODF 1LUHGE JHOHDARWYL TURPL H[FHHELQU - DR RSDF
L L SHOFHWE RUS ¢ ! L SHOFHWE - GHSHOIELQU Y RQL VKHE XQAWAVE GYVAHL RI L FROWXFALRDS
VL[4 PLOVHL H[FHSMRQ. SHUL KRUL RUL WL[L KRWE ZWKIQ- DY ! L @D\l SHIR
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TT749T9D¢ T 06 $0RT% N (DL L BRWORYVE RIDFIWA - PROMRIVE DUHE XVHC
WAorDUdy DG JHOHUWRWYL DUHE UHTXUUHGE WRE WENHL SURPSVE DRALROE WRE BULQJ L RDFIVWA L CH
WKHL WADQEDUGL LVE HIFFHEHGA L L 7KLVE WADQEDUGE ZDVE DSSLRYHGE E\VE (3$L LAOVWRE WKHL 7H[DVE
mLLQLCHI_{LH ]‘&4")454 L ULTJ.{J_J__,[[JFS L Fcn L)H34”-5'U4 LJ.!!H_,TJ_Q

2OFH. DSSLIRYHG! L Dt 8AWVHL | PSOHPHYWALRQL 300Qt BHFRPHVE THEHUDO Oz - HRIRUAHDE
(3% L DOGL FIWLYHEVKLCHE WKHL 8OHDQL $LUL $AAVE UHARIQLTHVLE WKOWE WADWHY L ZLADY RMHQ CH
6,3Vt - WKL LHYLVLRVE PD\ L CRAS BHE HI THRAHGL ZIMKRXV- {(3% 0L DSSURYDOY
L

Q8 RPN e b LN b (380 SDUADOO\ " DSSIRYHGE WKHE WIVWHOVE 9K
PLQLPL]LQJ - HPLWLRYE GULQJ - VR FDOCHG!E SCOOCHGE PDLQNHCDORH - WDBBSRYDDEG - VK\GRZ
DOG- 3URPXOUDALRQE RI - PSOHPHWWRQE 30V & 7H[DV b ([FHWE (PLWLRQVE 'XULQU - BADK
ODLQWHCDOFHY - DOG- ODODORALRQISFALNGSILHY -~ 1 & HGA L 5HJ4 & |~ 60V LQL GRURY'( - 9 !
VRE LVKHE $JHOF\ - WADWHGL FOHDUD\ - VKDV 78(4 1 FROGE GRMV- UHPRYHL RUE ZHONHDE HPLWLRQ
LQ- VKHE 8NV PSOHPHYDALRQ 3000 ¢ ZKLFKE GHILGHYE LPSRWOOV- IHEHUDO &CHDQ $LUL $R
DSO\ & LQ- 7H[DVE b ZIKRXV- VKHE UHYLHZ L DOGE DSSURYDO: UHEXRIMBAKE - $BAPALRQE 91 91 |

L

>> @ CRAH- WKOM- WKHL BAVWHL FOOCRA- LXHL DQ\ - 1651 6,31 SHUPIW- WKDW- KDV- D*

OLPIW- WKDQ- DOUHDG - LVE FRWDLCHS! LQE WKH' DSSLRYHG! 6,34 & )RU- H[DPSCH - VKHE

165" 6,3 SHIPIW- VKOW- KDV CHW WAULQUHW- 9RODALCH' 2UJDQLF - 8RPSRAQGV'- OLPIVW/ - \

&KDSMHJL 9 9 1 L DVt DSSLRYHGE LOARE WKHE 7H[DVE 6,30 1 RUS CHWL WALQUHW- 2[LGHV:

OLPVW/' LQE 8KDBAHUL 91 9~ - DV DSSLRYHGE LOVRE WKH 7H[DVE 6,34 & & L 7KH" 8ADAHE

SHPIW- VKDV PHAWL DODY DSSOLFDECHE UHTXLUHPHWW L RIS WKHE 7H[DVE 6,3¢ L L L (1L W

D' 165" 6,3" SHPIW- WKDW- GRHV" GRA: PHAWE WKHE DSSOLFDECH" LHTIXLUHPHWW/ - R - WkH-

DO\ - VXFK: DOWHOOWLYHE OLPIVW/L ZRXOGE GHHGE VIRE BH WXEPIWAHGE VIR (381 IRU- DSSLRY

VSFLILFL UMIVIRDE VRE VIKHE 6,30 - EHIRUHE VWKH\ - ZROGE PRELIN D VKHE IHEHUDOD\ -

OLPWW/' LQ" WKH" DSSLRYHG: 6,3¢ ¥ - L L

R T O O SO S S S S e N N e e e e e e R R R R "

Lo L78&E0L9994999dD0dqo580t

TBORQL (CHFA L8R VT L(BSL )L GL L P Ll gl KLU LT -1 OLg =8
DL WAWH! LPSCHPHWDALRQ SO0 L WKHE UHTXLUHPHYW L WKHUFRI & KDYHE WKHE IRUPHL DOGL HI THP
PD\ L BEH' HQIRUFHG! E\ E WKHL $CPLQLWALDNRUL LQL THEHUDO: FRAVWY ¥ ¢ b

L1 L Lgqeq8A L UL-1 Q! 500 ¢ =(DFKE LHVLVIRQE VRE DR LPSOHFHYWALRQS SOV,
FKDSAHUL WKOOD- EHE DERSAHGE E\ L VXPKE 8AWHL DIWHUL UHDVRIDECH: QRALFHE DOGL SXEOLF - KHDU
$EPLQWADANRUL VKDOD- CRAV- DSSLRYHL DE LHYLVIRQL RIL DY S00Qb LIS WKHE LHYLVIRQL ZRXOGL LA
DSSOLFDECHL UHTXLUHPHW: FROFHUOLQU - DAVWDLCPHOWE DG UHDVRCDECHL  IXUWKHUL SLRIULHWL € L <
DSSOLFDECH! UHTXLUHPHWE RILWKHE FKDBAHUC & L4 I L84 )4 54 L UL 1 4! 1 L =5
WKHUHRID L ZL0D GRAV- BHE FRVLAHUHG!: DWW RI'L DQE DSSOLFDECH! SOOQY XWOL VXKL UHYLVLR
E\ L WKH! $CPLQLWALDARUL LQL DFFRUADOAHL ZIMKE WKLV DWW ¥ T ¢ b

Ly L igqeq8A UL~ QFLg = LIt HPLWIRQL WQDUGH RUS OLPWDALRQL LVE LQ
LPOHPHWDALRQE SO0Q ° 1 VXKL 8ADHE RUL SROMILFDOE VXEGLYLVLRQE PD\ - GRAVE DERIVE RUL HG
HPLWLRQ: WADEDUGE RUL OLPIWDALRQE ZKLFKE LVE CHWE WAULQUHWE WKDQ- KH: 6,38 ¥ &
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GOMLE < 3 T Ly POV DA3HGo « &

7KH- 80HDQ- $LUN $RAC FOHDUD\ b IRUELGV: WAWAVL ILRPL LWXLQUL SHPVWA b HYHR: SXUV
DSSLRYHG: SHPWNQJL SLRIDPE b WAaOW- FRALINE RUS ZHINHQE 6,31 LHTXLUHPHVWL ZVKE W
WADALRCDU\ - VRXUPH! ZIVKRV- DSSLRYDO! RIL VRBALREIA- WDQEDUGY - DA OLPMIVLRQY - HWADEQL)
DvL SOWE RI L DY WAVHA VL 6,3 UHPDLQL THEHUDOO\ - HQIRUFHDECHL XQNLOL (331 DESLRYHVL UHYL
7H[DV' FDQGRA: VLPSO\ - DOMHUL 6,31 HPLWLRQ- OLPIVW > XQ0HW' DOGL X0 WKHL (38 DSILR
7H[DVL COPNVL VKHL DVAKRUMVA L WRE XQLOWHUODD\ - DPHIGE MWL 6,31 RU- ZHDNHQL 6,31 OLPIWAS
ZROGE LHIGHUE WKHL THEHUDDY DSSLRYDD: SURFHW L COUUHO L PHOQLQUCHWA
L

%N L 7&(4L GLGE MKAWVE WO ZKHQE IW- DGEHGH VR: FDOCHG: > 30000HG: ODLOWHIDOH
BOVNERAQY | SIRYLVIRVL VRE VKH! +DUULQIMRY- SRZHJL STOWA VE WRE PIMRUE GHZL VRXUFHL UHY
QRZI b ZIVKE VKLVE "LDMA 3HIPIWE L 78(41 LV DVHPSALQU - WRE LOFRUSRUWHL WKRH LODHJDD!
+DUULQINRQ STOWAVE 7IWCH: 9L SHPWA L L 'RIQUL VRL ZROGE YLROWHL WKHL IHEHUDO- 8CHIG
HOLPLAALQUL H[LWALQU - 6,31 OLPVWE GXULQU L SHULRGVL RIL WADWKS! L OWERAY: - DOGL PDLQN
DFFRPSOLVKHG! DV DY VRXUFHE VSHFLILFL 6,31 UHYLVLRQ: VWKW UHTXLUHV (33 DSSLRYDOA

R T O O SO S S O N S N N e e e e e e e R A R R e

L] Llaq6d8t - UL~ QU gLDL g >([AHSM IRUS DY SULPDUN - GROIHURXVE VPHIHUL R
WIWWCHI L DL VXVSHVLRQ: XQEH)E VEVHRNRQ: ¢ 10 L RUL ¢ J0 b RIFVKLYE VWRNRQE ¢ UHODALQU
DR H[HPSALRQ: XQaHUE VHRALRQ ~ 4 § < LRI VKLY WIWCHE & UHODALQU - WRE FHWDLQL )HEHUDC
XAHUE WALRQE - 9+ ¢ GO & RIE VKLY E WWOHE ¢ UHODALQU - WRE FRPSOLDORHE RUGHWVC it - Db
VEWHWRQE ¢ FO L RIEVWKLYE VHRALRE - RUS DE SODQL UHYLVIRQ! XQaHUs VVEVHRALRQ! ¢ DI d' 7
VXVSHOVLRQ - SODQ UHYLVLRQY - RUY RAKHUE DRALRQE PRGLINLQU L DO\ - LHTXLUHPHW. RI - DQE DS
LPSCOWDALRQ- SODQ- PD\ b BHE WENHRE ZIVKE UHVSHRA- VRE DR\ - WADALRCDUA & VRXUFH B\ - WKH' 8
EPLQWNDNRUMSSSRYDOL DG 3URPOJWRRE RI L PSCHPHWWRQ! 30DV - ([FHWE (PLWLRY!
"YULQJL BADYWKSE BIOVERAYY - ODLOWHIDORH: - DG ODODGRMIRR )N Bl | < &t < ff L f
SIRMPEUN I o bL Nl Ob g >+RZHMHSY b ZHY GRAHE WO WKHE 8ADAH" FDOCRM: LWHE
KOV D CHW WAULQIHWS HPLWLRQE OLPIWE WKDQ- DOUHDGA & LVE FRWDLICHG! LQ- VKH DSSURYHG!
"BHHE HOHUDO ORARIVE SRS Y4 L 84684 64 L 1+ it L1 { I L g q ol AWQIt
¢ =7KHH" QL EH- OWYHE RJ- QRE GREN WKDW- WKHE H[LWALQU - 6,31 UHPDLQVE WKHE i DSSOL
SR - HYHQE DMHJL VKHE BAWHE KDV VXEPIWWHG! D SIRSRMHGE LHYLVIRM ¥ 00 L I L gd)
CEDIHE $LUL IRUL (YHU\RCHY YL (386G T« < L Q1 - Lg WKLLUGLL I~ 4
“BOVHG- BADAHVE Y4 © OIUKIF 2LO L )4 L eXSSe LG QT 3 L aHANIBIHAD ] L S i 4
COE" Y4 - THIM " DO\ K ") -G - Tr -8 F 914 FFTTEHSTTIVKE&UCH L
BHHY - HIJAG- Y4 - )RUGH PRARJ'TI8RE )« - G- ] ! pLIqULbte PVKE&UE T <
203HU" HIGHFW - OLPIVW - WKDV- DUH GLI THHW- WKDQ- WKRVHE LQ VWKHLE FXUUHIYO\ - DSSLRYHG:
RUGHUL P BHE WEPWHGE WRE (381 DV DE UHYLXHEM: \WRODDBHN- 4aR@¥K ¥ 1 | L )« + GL DV ]
{1 - Lg 27HL Lo b GHE PLQPLVE UCHE >ZKLFKE SIRYLGHGE D WDIHE KDUERUS ILRPE - 1 0 L R
HPLWLRQVE GRE CRA- HIFHHGE - 8 RIL VRUFHAVE TXOWHUDN b RSHDALQU - KRAM@ HI THRALYHD\
OLPMIWLRQ- FRWDLCHG! LQE WKHE 6,3 <Dt LHYLVLRQY E\ b DQ\ - RAKHUE QDPHL LVE WALOD® Db LHYL
XCDSSLRYHGE LHYLVLRQE RIE DQ\ Y SDW- RIE DL 6,31 LVE LQDOLGE AUt U LeRfHBY Lo L RILY
BNV Y4 U *HOHUDO! '\CDPEFV-8RUBA L )4 L BXSSe b~ L g b L L f L g Ly qq ¢ b 7H[
HI THWWE RIS WKHE DIUHHG BROUGE RUGHUE LVE VWRE UDLVHE WKHE HPLWLRQY - OLPIVWLROVE VAL E\
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7KH 'WUDW- 3HPIWE LVE 'HILFLHWS LQE WKDAS IWE HIHPSAWE 8w 4 L+ o L DOGt +
WKH! 301 DG RDFIWA L OLPIWYE GHVFULBHG! DERYHY L LQY FOHDUL YLRODALRQL RI L WKHE 7IWCHL
D00 DSSOLFDECHL UHTXLUHPHOW L DOGE WRE DAWVXLHLE FRPOLDQAHL ZIWKLE WKRHL OLPIVW/q & L L
L

D¢ QFRISRDNQJE WKHE >8NS L BKOWERAY: - DOG- ODLOWHIDOAHY¥ b SIRYLVIRQYVL
+DUULQINRQL 30DWAVE WRL 36' L SHPIWYL LR WKHL 7IWCHL 9t 3HPIWL RXOGL | PSH
(OLPLCOWH WKHE 6,31 2SDFIWA L DOGE 3DWALPXCODAHL ODWNHUL /LPIVW/E "XULQJ Y 7KHVWHE 3H

6,31 OLPIW" PD\ - ROD\ | EH' FKDQUHG! VKURXUK - WKHL 6,31 SURFHW b ZKLFK L UHTXLUAV
(36! UHYLHZ! DOG! DSSLIRDOM - L L

L SRPPHYWHV - DANCRZCHGJHY - DG DSSUHFLDAH - WKW RAKHU - DSSOLADECH - UHTXLUHPHY
HPLWLROVL DG RIDFIWA L KDYHL BHHQL LOFRISRIDVHGL LONRE WKHE 'LDMWWE 3HUPIWA L L %90V LOFR
UHTXLUHPHW - GRAVE CRAVE UHOLHYHLE WKHE 8ADWHL TLRPL LOFOXGLQU - WKHE RAKHUL DSSOLFDECHL UHT
H[DPSCH: ZH! DSSUHFLDAHL WKDAE WKHE 'LDIWE 3HUPIWE LOFRUSRUDAAVE WKHLE 8QIWE 9 i L L DGt
POYHUL OLPIVW L FRWDLCHGE LQE WKHE OD[LPXPL $OCRZDECHL (PLWLRQL SDVHL 7DECHVE LQE WKHE U
SHPWA b L 7KHWHE OLPVW/E LRXJKOV D FRUHVSROGE WRE DR HPLWIRQY UWVHL RIE I €« ¢
PD[LPXPL CRDGC - L 7KHL 'WDW- 3HPPIWE IDLOVE WRE LOFOXGH!E PROVRULQY - VXI TLFLHOWE RE DW
WKHL 301 KRAUD\ L ¢ 0$(570 L OLPIWY L GLVPXAWHG! LQE PRIHE GYWDLOY BHORZ4 L L 7KHL 6,3% 30t
RIL 300 SHUL 0OMK- LOFOXGHV - WRADOL SDWALFXCDVWHL FDIVHUL & T LOWHUDECHYL DO FROGHOVLECHY
DMV CRZ- CROGVvM - - 7KHE 6,31 301 OLPIW- LV “WKHLHIRUH - CRV- ROD\ - D LACHSHIEHW DS
DORL PRIHLY WAULQJHIWWE WKDQL RAKHUL 301 OLPIVWL LQE VRPHE ZD\WV4 b b KIAKHUL RUS QRS WKHL
DJUHHVE ZIVK L 8RPPHYWHV L WKDWE WKHL 6,31 301 OLPIWE LVE PRUHY WAULQUHWE LQE VRPHE ZDAVE
UHDXLUHPHW/ S LVE LUUHOHYDOWNY b DvE WKHY ozt UHTIXAUUHVE 7IWCH BOD L DSHOPERECHYR . LOR
u_n'x]_u_ﬂ{y\x“ L L L L L L
L

JRUL DUULQINRQE 8wt it SHPWE i+ << 136'7;L P+ 909 % - 6SHLDO:
LPSHPLWLEO\ b H[HPSAWL WKHLE 8QWE TLRPE FRPO\LQU L ZIVK L BRAKE WKHL 301 DOGL RSDFIWA L OLP
FRYDLGHS! LQY WKHE 7H[DVL 6,34 L L L L 7KHVHLY AKDQUHVL ZHHL DSSLRYHGL EV L 7&(4L LONRL VK
SHPIWAE - PWE WKH\ b ZHHE CHYHUL VEPIWWHGE WRE (3$L TRUL UHYLHZL DOGL BSSURDOL DVL UHT
DULQMWRQE 8QVW/E L DGt + ¢ L 3HPWE 36'7;0 - 08 T T - n DWKRKIKE VLHW- R

N S o O N N S O A N A R R e T T S'SaEeEes
RGHU" UHTXLLHYE DSSLRYDO! E\E 4 © < b € b >(3%@ VRE EHE HITHRALYHY & & L 8Q0HWE DOGL O
GHIHOEDQW: PXWWV- DELGHE E\ - VIKH" OLPIWDWLROVE RI-WKHE 7H[DVE 6,34 ¥ D4 &
TL{Ll8q648 - U0~ GHHYDDRINMET G oM G F4 L« &t b by I
¢ = "DA\- K DOWHIODALYH OLPIWE ZROGE GHHGE WRE BHY VXEPIWWGE WRE (38 IRUL DS
VSHFLILFL UHYLVIRQE WRE VWKHE 6,33 & EHIRIHE WKH\ - ZROGE PRELIN - VKH 1HHUDOO\ - DSSOLFDED
WKH' DSSLRYHG 6,34 ¥ D« &

L

LUL
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OLPIVWAE b KDV WKHE VDPHE HI THPAE RIS HOLPLCDALQU - WKHVHE OLPIWW/ S B\ - DRAKRUL]LQU - WKHE DR
RSDFIWA - DOGE 30+ HPLWLRQE VSLNAVE ZIVKRWE UHIDUGE WREWKHE 6,31 SURFHWA & L aHHE b 63
DG-{ +P-qL Lt

L

7KH VEWDLYH! DOGE SIRFHEXAUDDN SIHHIXAVIWAVE TRUS RKOQULQU ' 6,3 REDFWA & OLPIW
Q-+ 7R UL T €9+ « & 7OV UXCHE UHIXUUHYE DR >DAWELADALYHE SXEOLF L K
OPVW. IRCGE DV + I L 785 UL 19949997 DC - Q- BHE DOMHHEE - DOGH DWKRULTHY
WMV FRWLOXH VR PHW > * DOD' DSSOLFDECH: FROFHWLDALRQ- DG PDWE EDHGE OLPIWY © ¥
SO/ ¥ L L 7KLVE SIRYLVIRY: - DOORZLQJ - DR DONHUCIWHE RSDFWA & OLPIWE VRE BHE HM
FLURXPWADORHV & ZDvE DBSRYHGE E\ L (3$- DVt SDUM RIEWKHE 7H[DVE 6,31 LQ- 9 P4 bt
S | FO4E DX b ZKLCHE WKHE 8ADAHE FDQ- HWADEOLVK S DOWHUICDAH 6,31 RSDFLWWA -
WKH. DSSLRYHG! 6,3- SIRFHW4 & & b

HHE - LOWDGE RIL IRCRZLQIL WKHE 6,30 QRAHW!L  IRUL LORUHDVIQUL  RDFIVWA &
PDLOVWHCDORH & WADUM- XSL DOGE KOWERAQL HYHIVWA! L WKHL 6,31 RSDFIWA L OLPIWE ZDVE UHPRYHG!
36' L SHPIW/L ZIWKRWW- DQ\ - RSSRWWQIWW b TRUL DQE D3VWGELADALYHL SXEOLFL KHDULQY - UHTXLUHG
TN «TT+ 4L Lo - "UDMW 3HPIW-DV-SSC LT 1T+ 9 F L g WADALQIE WDV 8QWW/L 9]

DONHLCIVHL REDFM L OLPIWE XAGHUL + I L 78&L UL 9 9+ 4 ¥t

OFRISRUDMHGL 3HPIW- 1RC L § + < < L 63HFLDO 8RAWRWE 9 F L DBt + + L H[HPSW
IURPL FRPIOLDGFHL ZIMKE WKHL 6,31 REDFIWA L OLPIWE TRUL XSEWRL 4 « L KRAW! GXULQJ - GRUPOC
+ 1L KRAVE GULQS L DR HVWHIEHSE WWDWAKSY & WA H[HPSWL 8QWE 9 L TURPL FRPO\LQUL 21
XSLVWRE + | L KRUWVE GAULQJL DY IWRAQE L DG XSLWRE 94 4 L KRAWVE GULQJ - ROLCH: RU
QWL L L DOGh T & L LOFARIBSRIDAHGE 3HPWS 1 9+ 1 DWKRKUKE VICHW RO VWKHL 6,31 300
VDPHL LPSHUPLWLECHL HI THW - IWE H[HPSAVE WKHE XQW/E TURPE DR\ E HPLWLRQ OLPIW/L IRUL
KRXUVA b LeHH L 3HPIWE T+ 5 L 6SHFLDD SRIGWIRYWL 91 1 L & DOORZLQU L XOLPIVHGE HP
GULQIL D' >SDCHSY L WWDWWSH L DAGE XSEWRE F I I L KRAWVE GAULQUL DQE > HWWHEHEE SO

TKHL WDECH! BHCRZL FRPSDUHVL WKHL WALQUHOWE 6,31 UIHDXAUUHPHWL RIL + 1 L 7881 UL 9 9 9 <
ODLQYWHCDOFHG | BADIKS - DOG- BKNWVERAQ- & >066¥ & 1 SLIRYLVIRYV! LQ- VKH- +DUULQUARQL 8Q1)
SHPWL G < 1367;F+ 907 0BT 9+ 1367;1 9~ 0L 0 LWOM DHE BHQJL LG
HPW Lt

TIPL7REUETTT€99 1 066" 3HPW- SRRV
PNKRULIRVE  >DOVHIODAHY RDFWA - OLPIWAMRPEOWWHOMHX HORPECDWH:  RDFIWA - LHTXULHPHW/ . RI -
ROFIWA L LHDAUHHWE RIE UL 99974999 « IBEMG- GAQIL 0661 HHYWY -
VSHFLILF- FUMHULDY -
SHIXLLHVE  >DOWGELANLYH SEOLFL KHOUMBRROSWARRALYH KHDULQJ - SULRUE WRE DSURYDOA -
KDULQJ - LHRUGC -

OHIDMH- RDFWA L OLPW- DSSLRYHG R \>OAOLPLOVYHY 308 FROFHWDALRQ- EDVHGH
DSSOLFDECH: FROFHWDNLRQ- DA FOWL OLPY L DH4Y 1+ - CEl 00K - DSSOLFDR(H- WRE DAD-
P b SDOW" DV DOOEWAHVE XAEHUE UL a9 491 1« ¢
C

L (L
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7&(4- PD\L CRV- LOFRUSRUDWHE WKHL SUIRYLVIRVL RIEWKHE +DUULQINRQE SCOWAVE QHZL VR
SHPW/E G+ <« 136'7;F+ 907 L UHDNQI-WRL SCDOCHGE PDLANWCDORH: L WD XSt L DGt
VKH\ b LPSHUPLWALED\ - H[HPSV- +DUULQUARQL TLRPL FRPO\LQY L ZIVKL 6,31 301 DG RIDFIWA L OLP
IRU- 8QW/t - L DOt + &t - 7&(4- PD\L CRV- LOFRUSRUDVHE LONRE WKHL 7IWHL 9L SHUPIW- WKRWH
RCL36'7:F+ 9091 19+ LM ZROG KDYHE WKHE HI THRA- RIL H[PXAMLQU L FRPSOLDOFH:
6,3 RDFIWA L DOGL DWW PXODVWH POIVWHIL OLPIVWg & L L L

E€-7KHL '"WDIWE 3HPIWE 2P E WKHE 7H[DVE 6,31 /LPIWE IRUS 3DUALPXADNH- ODVHUL )RG
THIDV: $PLQE F8RHE UE T 99491 +d ECE IURPE WKHE $SSOLFDECH! SHTXLUHPH
DOG- WKHE 8QWH 6XPPDUN b 7DECHW & DOG- )DLOVE VR $WXLH! 8RPSOLDOFH ZIVK- VKLV

QN VWKHE VHRALRQE DERYHY & ZHU H[SODLGHGL WKW VKHL "D 3HUPIWE  LPSHPLWLE
PDLONCDORHE & WADWAKS! & VOWERZQ H[HPSALROY - VKDV ZHLH! DAGHG!E VRE WKHL SCDOWA VL 36 ¢
SHPIW- SURYLVLRQVL KDYHE WKHL HI THRAE RI - VXEWADWLYHD\ b ZHONHDLQU - DOGL HOLPLCDALQU - 8D
30 OLPIW/L RQE REDFIWA L DOGL SDUNLPOIVAHL PDVHJL TRUL XSLVRE KXQAHAYE RI L KRAUVL SHU
30- OLPW- IRQBE DV + I L 78&LE TN 9«9 1 + 9 ED L LVE DORE PLWMAQUL TURPL ERAKL VKHE
$SSOLFDECH! SHTXLUHPHIYW L 6XPPDUN L VDECHYL LQE WKHL "DV 3HPIWA L L "UDIMVE 3HUPIWE SSd
"H DSSUHFLDAHL VKHL [DFAE VKDV WKLV 301 OLPIWE LVL LOFOXGHG LQE WKHL VWHWKOOL CDULDALY
6HHY L "UDME 3HPIWE L SROGWRQL + € '3 LSSO L] 1 L L L ARZHYHUE L RPVWALQU L WKHL
SHTXLUHPHYW ! 6XPPOUN L DOGL IURPL VIKHE 8QIW- 6XPPDUN L WDECHYL FRXOGL EHL HDVLO\ b PLVLQYHUS
FROGL FOXNHL FROIXVLRQL ZKHQL IWE FRPHVL VRE FRPSOLDGFH L L 7RE FRUUHAVE WKLV L RPLWLRYX
IRCEE DV 1 I L 788 UL Q9«91 + ¢ ED - WROG! BHL DEEHGE WRE VWKHL WDV 3HLPLIWS!
FCDUL I\ - VWKDWE VKLY OLPIWE LVL DQ DSSOLFDECH! UHTXLUHPHIW &

ORH. LPSRVWDYO\l - WKHL "UDME 3HUPIWE GHHBYE WRE DWXLHL FRPSOLDGRHL ZIWKL VKLV - OLPIWA
IW- DORL IDLOVEVRE GRC L L 7KLVE GHILFLHOR\ b LVE GLVPXWHG! LQ 6XEVHALRQL & BHORZ( &

%4 7TKHE 'UDWE 3HPWOVE GFRRISRIDNRQL E\ b SHIHHOFHE RIE $SSOLFDECHE SHTXLUHPHW/ - )
SWAXH" 8RPSOLODOFAH!

&H- $LUL $AMV- 6HRALRQ T I { ¢ DT F SURYLGHYE WKW HDRKE 7IMCHE 90 SHIPW- >WKD
HPLWLRQY OLPVWDNLROYVE DOG- WDV <4 & <4 b « 1 DG RAKHUL VXK FRGWLRQVE DVE L
FRPSOLDOAH ZIWK- DSSOLFDECH: UHTXUUHPHWA A @¥ - H{ L L84 64 & UL~ | F RS DO« b
KDVE DOORZHG: WAIWHE SHPWALQJ - DIWRUWLHVE WRE VDALVINE 6HFALRQS 1T 11 ¢ DO EVE K
UHTXLUHPHWW - LONRE 7MCHE 9t SHPWWE B\ - UHIHHORHY  UDAKHUS WKOQ- UHSULANLQU - WKHE HY
DSOLFDECH UXCHE RUS RIGHUE RQEWKHE IDFHE RIE D 7IWHE 9t SHPIWA & & 7R HQUXUHE VKD
WHIHHFHE ¢ > %6 ¥ 0 L 200" CRAV- WKZDUWWE 7IWHE 99V SROLF\ L REVHPALYHMVE b (3L HWNL
WKLHKROGE UHTXLUHPHW S TRUS WKHE DFRESADECHE XWHE RIS %6 &

SV DL PLQPPY L DL SHPIWE PAWS H[SOLFIWO\ L WAWHE DODE HPLWLRQ:  OLPMWADAL
RSHDALRCDOL UHTXLUHPHYW L 1RUL DODY DSSOLFDECHE HPLWALRQE XQIVWLE DV WKHL [ DFLOLVWA <
DXYAKRUWLHYL PD\ b UHTHUHOAHL WKHE GRADLOVE RIE WKRVHL OLPIWYE DG RAKHUL UHTXLUHPHD
VKDQL UHSULQNLQU L WKHPL LY SHPIWY L SLRYLGHGE WKDW ¢ L L DSSOLFDELOIWA - LWXHVL D
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REOLJDARVL DWHL FOHDUS L DOBL ¢ LLT b WkHL SHUPWE FRVWDLQVE DQ\- DEWLRID
FROGWLRY - GHFHWOU\ - WRE DWXUH- FRPSOLOOFHY ZIWK'- 00D DSSOLFDECH - UHTXLUHPHIVW/A

FOWHVGE & UHIHHOFHY - WKROG! BHE GADLCHGE HIRXUK WKOWE WKHL PDOCHUL LQ ZKLAK - WKH
PDAHULDO. DSSOLHVE WRE WKHL  IDFLOWMA L LV: FOHDUL DBt VS GRV UHDVRIDED\

PLVLQYWHSLWADALROY & L L

QEVKHE ODWHJE RIE 7HVRIRE 5HILQLQU - DOG 2ABHDHAQY 38RMVRS- 1Re &+ - 1 1 + | LDV
dODURKE T b+l ot g LOWHICDO: FIMDALRV: RPIWWHGE « &
L

$VL H[SODLQHG! BHORZ - VKHE 'UDW- 3HLPIWOVE LOFRUISRUDALRQY E\ - LHIHHOFH! RIE YDU
UHTXLUHPHYW L 1000V VKRS RIE VKHVHE UHTXLUHPHOW - DOGE IDLOVE VWRE FRPSRW ZIVKE 80HDR
Pid{gDodt

(3$- KDVL FDANRCHGL 7&(4 - WDV LOFRUSRIDALRQY E\ & UHIHUHORHL GRAVE CRAVE FRPO\ - 21
XOOHWLE WRE FRGWRWE DHE PW L ¢ 9 O L LQIRIPDALRQY LOFRUSRUDAHGE E\ b UHIHUHORHE LQn
UHDGLO\ - DYDLCDECH! WRE WKHE SXEOLFL DG LHUXADWRYY “ DG ¢ L o b 7WHE 9+ SHPIWYLE SU
FCHDUO\ - DAL XCDPELIXRXVON - H[SCDLQYL KRZL LOFRUSRUDAHGE LHTXUUHPHW/ L DSSOA L WRE HPLWILR
VRAUFHGMIRL 2UBHDM 9 L 0 v@HY OOWHUL RI L 6KHIDL 8KHPLFDO! /3L DIGL ekAeD!: A &R
FPNWR R Lo+ L4+ tppeto+ L0 g4+t Lo oHONPERVE G HF T 498
7KH 'WIDW- 3HPIW- GRVE CRAVE PHAWE WKHVHE FROGIWRQWAY - BHFDXWHL WS IDLOVE WRE SURYLAH !
MGIHVE DG UHIXODWRWV L FKDUJHGE ZIVWK L HOIRUFLQU - WKHL "UDIWE 3HUPIW< DQVZHVE WRE WKHE |
TXHWARY! DERW- KRZL LOFRUSRUDAHGE PLCRUL QHZ L VRXURHL LHYLHZ L DXYWKRUL IDALRQVY & LOROXGL
5CHY L DS\ L WRE HPLWLRQE XQWE DV WKHL +DUULQNRQL 3RZHJL 3DAW L ¢ Do b KLRKE
UHILCHU\ b DUHE VEVHRAS VRE OLPIWL LQY WKHE FCDLPHGE DVYWKRULJIDALRY" L L ¢ EC L KLAKE SRO
ILRPL HDFKL XQIWH XQEHU WKHE FCDLPHGE DYWKRUL]IDALRV" L & FO L +RZE PXAKE SROOWRQ LVL +
VWRE HPIWS TURPL HDFK L XQIWE XOEHU WKHE FODLPHGL DXYAWKRUL JDALRQV" &

L

9 @7KH. 'UDWL 3HPIWS )DLOVE WRE ([SCDLQL +RZL $SSOLFDECHL SHTXLUHPHYW L LQL /LWAHG
HZL 6RXUFHL SHYLHZL 3HPIVW/ L $SS0\ - WRE VKHL +DUULQINRQL 30D

7KHE 'UDME 3HPIWE OLWAWL PDQ\ - DSSOLFDECH! LHTXLUHPHIYW L DOGL VWKHE VSHFLILFL HPLW
ZKLAKE VKH\ - DSSO\ b LQE WKHE $SSOLFDECH! SHTXLUHPHIYWL 6XPPOUN b 7DECHY & L 'LDW- 3HPIW-
'UDM- 3HPIW- LOFOGHYE DU KHOSIXOL > OOVRUL 1HZL 6RXUFHE SHYLHZL 6XPFDU\ b 7DECHY b ZKLFK
UHDGHU VR FLRWA LHIHLHOPH! DO CRADAHE WKH +DUULQUARQL SCDOWA VL 36" - SHUPIWL OLPIW -
DVDFKHGE VWRE VIKHL "LDME 3HUPIWT 4 L L %0V E WKHL LOFRUSRUWHGL PLCRUL GHZL VRXURH! UHYL
PNRILIDVRY. IRAM LT« T Lo b i glqqs {10990+ 5 tDm
3HPIW- QRU- WHIHHIFHG! LQ- WKHE 1HZL 6RXUFHL SHYLHZL $WAKRULIDALRQ: SHIHHORHVE E\ L (PLV
VWDECHM b 6HHF & 'UDME 3HPIWE SSC L~ |4~ > 4 L L 7KHHIRHE & W LVE LPSRMLECHE IRUL
XQAVW - VKHVHL DYWRUL]DALRY DSSO\ L WRe &
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7R\ DEAHW - VWKLY RPLWLRQ! - WKHL 'LDIM- 3HPIW- VKRGG- LOFOGH! D' WDECH! OLWALG
E\l DOO' RI- WHE OLWHGE GHZb VRXUFH! LHYLHZ L DXAWRULJDARQVE b LOFOXGLQU - WKHL PLGRUL
DVKRUL]DALRQ/4 b 6FH L "D 3HIPIWL Sq L > 1 € L L 7KHL WOECH! VKRAOG! LOFOGHL WKHL T
XQAW Vo LWRL ZKLAKL IWE DSSOLHVE - DOGE DO\ - LHOHYDOW: FRAMRULQU L DOG- LHSRWLQU L LHIXL

L 7KHE 'WDWS 3HPIWS )DLOVE WRE ([STDLQE +RZE BHIXUUHPHWW - LQE 3HUPIW/E E\ b 5XCH!
VRE 8QWW/E DV- WKHE +DUULQINRQ 3RZHU 30D

D 7KH "D 3HPIWE )DLOVEWRE GHWLIN - (PLWLRQE 8QWW - SYWKRULIHG! E\VL O
/LWAHGE 3HPVWL E\ L 5XCHE
L
TKHE 'WDWE 3HPIWOVE > 1HZ' 6RXUPH! SHYLHZ L $XWRULIDVRQL SHIHHOFHY ¥ - WDECHY
 + - 3BVt FODLPHGE E\ - VKHL +DUULQINRD- SCOOMWC b +RZHYHUE - RID\EWARE RIFWKHS 9+ &
WKHL > 1HZ! 6RXUFHL SHYLHZ- $YWRULIDALRQ! SHIHHFHYE E\ L (PLWIRQVE 8QW¥ - 7DECH RQ- S
RV L ZIVKE WKHE HIFFBALRQE RIEWKHE WRE 346V OLWAHG! LQE BRAKE WDECHYE & 36t 91 1 |-
IW- LVY LPSRMLECH: VRE WHIDE ZKLFKE XQWVE DUHE FRHLHGE EVE DODY RIS WHE UHDLQLQU
LOFOXH -
L
xCFEEIRAEQS E E T T e b P EDBh <4 4 F D00 ANGE T T
xt L RCETT @MW T T4 T 4 bR
x- B RCE < LANGE FT -1 T oot
Xt FEL AL P4 PO Ly PERKEA@NE T Tty
Xt FBELT ! Fad T LAOMEETIT I L toaett
O (I A I i A2 CLER AR BN B B
'WDW- 3HPIW- DV S L~ 1 4L bt
L

1RHL RI L WKHVHE DERYHE OLWWHGL 3/6VE DSSHOUL DOVZKHUHE LQE WKHL WDECH! BHULQDLQUL R
SDUH: - F i L HWWHGE > 1HZE 6RUAHE SHYLHZL $VKRULIDALRQL SHIHHOAHVE E\ L (PLWLRQL &G
DAHGT < 1 b 7ZKHHIRHE b IW- LVE LPSRRWLECHE WRE WHOL ZKLAKE XQW/LE & LI DV - VKHL
YHDXWVHL VKHL 'LDWE 3HPIWE  IDLOVE WRE LGHWL I\ L WKHE HPLWLRQE XQVWE DXAKRULTHGE E\ L
UHTXLUHPHOW - RIS WKHVHE DOHE & WS LVE LPSRWLECHE WRE WHIDE KRZE WKHE 3746VE DS0O\ - WRE
+DUULQMRQE SRZHUE SCOOVE - WKV - XAEHUPLALQ - WKHE HRIRUAHDELOIWW - BEVHBAERQUHRRIHUHPHY W e
7IMCHE 9L 3HPIWE RC L 28 9 F 4 1 L &KHYURQL 3KLOOLSVL SKHPLFDO- SRREIRVAT L 3KLONH[!- A0
DM al- Lg 'UDW SHPW- IDLOHGEVWRE PHWE | I L84 )4 54 L UL-> 1« ¢ DO OLD
YXOW/L DWKRULTHGE XOoHUE VBHFLILHG: 3BV q L L L L L
L

SEWRDO 6T 4L T DGR F4L F L L PDVEGRV EHE LOROGHGE DY
Q- WKHLUS IDRHE - WKHVHE WRE UXCHVE YLRODME RCHE RIS (33 0VE PRIWS BEDVLF L UHTXUUHPHYW
HPW/E E\E SXCH - BHFDXHE WKHWHE 2466VE DUHE CRV- WDLARUHG VRE DQ\ - VEHFLILFE WASHE R
UHSHDAHEO\ b IROGE WD - WRE BHY SUDRALFDEON b HQIRURHDECH! & PLORUY VRXURHE SHUPW - PXV
FOHDUO\ & GHILGHGE AWHURUA - RIS VRAUAHV - WKDWE LVE CQDUURZ S HIRXUK S WRE DOCRZ VEHFLILFE OL

LiL]'L
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PRAVRULQJ - WRE EHE LGHWLILHG! DOGE DFKLHYHG! E\ - DOD VRXURHVL LQE WKHE FDAHURUA\GE L g L
DFEXUDVHE OLPWW/L SLRYLGLQU L DWXUDORH WKDAM HPLWLROYL ZLODE QR H[FHHGE THEHLDD: WKLHVY
D! FRPSOLDOFHL WLPHILDPHL ¢ KRXUD\] GDLOME - WAFq Ot L DB ¢ 4 O 1 LOFOXHL Dt VSHFLILFL
PHAKRGL VX TLFLHWE WRE SLRAHFAVE WKHE WDIEDUGE LQYROYHGC & a-HE b *XLADOAH! RQ (QIRUAHDE
IRUL /LPILQJ - 3RAHW DO WRE (PIWH WKLRXJK 6,31 DOG- 6HFALRQ 91 9+ L 5XCOHvE DAGE *HCHD
q PO FeH-DOREEFQE)SE T s hrr R E b T Ea2AMET T T F O
6LPLCDUO\D L WKHE 7H[DVE +DONKL DOGE 6DINAM b 8RGHL UHTXLUHVE WKDWE 376V DSO\ L RID\ L VIRE
VWKDAL ZLODE GRS VLJQL I LFDOVD\ b FRWULEXMH! DLUE FRWWDPLCDOW L VRE WKHL DAPRVSKHLH Y L DGt
IDFLOMLHV4 | 7H[« " H+DOK: L 6DIM L 8RH: U+« L« 1 7 ETIF{ D4 L L Qb FoHUL
6L BHE VWOLORHGE IRUL DY VSHFLILFEWASHE RIGVRAURHY L BVE ! <4+ Fq LoBt 9!+
Rl LOGXWAULDOY VRAUFHVE & LOFROXGLQU - WHILCHULHV & AKHPLFDO SCDWA: - RLO- DAt JDVE IDF
SRAHJL DWW L L 7KHHIRHE LBRKE %6 T F 4L T LDt Q0 F 4L FL b EVL YLUAK
PD\ - CRM- EH: LOFRUSRUDNHGL LONRE DU 7IVWCHL 9t SHPIWE DV DSSOLFDECHE UHTXLUHPHYWA4 b bt
L

/DWO\E - PIMRUL VRXUAHVL VXKL DV WKHE +DUJLQIARQL SRZHUE SCDOWE DUHLE SURKLEIWHG:
VWRL DVWKRULIHS HPLWLROVM L L (3L WADNHGE WKDAVE IWE ZDVE DSSURYLQU - WKHL XWVHL RIL 3/6VE L
WADHVD - ROVE IRUS CROF POMRUL IDFLOMWIHV b L« LYsL bt s b b 144 Ld1RY
HYHQL DSSURDRKLQY - WKHL PIVRUL VRXUPHE WKLHVKROGE PXAWE DXAKRUL THE HPLWLRQV L WKLRXUK L Dt
UHYLHZL RI- DR LQELYLGAOD: SHPIWA L 6HHE - 3RAHOWDDE WRE (PIWE *XLADGFHE IRUL 6SHFLILFL
J (3L XLAFHI L 7 SO T4 % L T «OlLseltL Ly 8DH B\ FDHL LHYLHZVE DUHL
ZDUDWQIL FRHE VAUDLQ\ L € L € b « L DG VRXAURHY S WKDWE OLPIWE WKHLUL HPLWLROVE VR |
7H[DV: +DOK' DOG- 6DIMM b 8RAHE OLINHZLVHY SURKLEIVW L WKHE XWVHE RIL 3%6VE E\E >AIMRU¥ L
L DI L 8RHE U« L4 1 q FoDoqtb bt

L

T EWKHL ([HPXALYHL ' LUHRARULY FRVWHOIGY VKDV WKHL "LUDIWE 3HUPIWA VL PAKRGE RI L LGF
E\L UHIHHOAH: DWXUHVE FRPOLDOAH! ZIWKL DSSOLADECH: 36 UHTXUUHPHYWA: & SRPPHIWHUVL |
UHTXHWV- KD KHE LGHWL T\ L WKHE LQIRIPDALRQE LQE WKHE 'UDIMWE 3HUPIWGE L WKHE 8ADAHPHOWE R
WKHL LOFRUSRIDNVHGLE 3/6VE LAELANLQU L ZKLFKE HPLWLRQL XQW/L DLHL DYWKRULJHGE B\ - DOGL VXE
L

e L (LY B I A A R O T gl B R s € chb b g g s o ugcn [ b (I RN

X\ FBELIRCLT T LANGET T 1T { bttt

Xt IBLIRC L LAAWEEF T -1 T -t

Xt FEL AL P4 PO At f L PERKEA@NE T Tty

Xt FBELT ) L4 T LAOMEETT I gL toatt

xLIELPN Fad - Llawet 1Lttt
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Ed- :KLFKE 3ROODYWL 0D\ - WKHE +DUULQINRQE 30DV (PIWE TLRPE (DFKE 8QW- 80G
&ODLPHGL 3HPIW/L EVE 5XCH"L L L

L

FBVE PD\ - EHE XVHG VIR DAWRULTHY ERAWWRRABPRIBOV: RAKHUE WKDQ- ZDAHUG - QMILRIHD
HAKDCH! - K\ALRJHQ! & R[\JHQY b DB JUHHOKRAHE JDAMHVC B L+ I L 7H[« b $EPiQe b 8R3-
HRZHHR L FODLPLQJL DY 346t IRUL DY SUIRVHRAS FOOCRAVE DXARFDALFDOO\ - DYVIBBDL JHL WKHL
SROONDQYWL XSEWRE WKHLE OLPIVW L LGHOMMI HGE QL TB<AA - 1ty L 73<t &2l g L L 1 L 73<L g
ALl 1 L 73<A62 - il L73<b 30t p Lt il L 73<LLBJ[IHL|—EJ-|-TJ-EEQS{<}3¢-|—L+L ,ILV\KDNL ZHHL VK
FOVHEDRK: FODLPHGE 376 ZROGE DXAKRUL JHL DOCRZDECH: HPLWLRQL LOFUHDVHVE H[AHHELQU - DSSOL
VRXUFHL DOGL POVMRUL PRGLILADWRQL VWKLHWKROGV! ¢ LQY PRVEUIFRNHBNKRINERINQL RUL SXEOLF L
SOWFLSWWRY T € - 1 W- ZROGE FRPSOHAHD & XQEHUPLCH: WKHE LOWHJUMWA & RI L 7H[DV OV PIVRU
DL UHDGLQJ - ZRXOGE DORE LPSURSHUO\ L DOCRZL +DUULQUARQE WRE HPIWE 1651 SROOXADQNW - DAVE CHY
VLJOL I LFDOWO\ b GWHULRUDWHE H[LWALQUL DLU TXOOWA L DOGY ADXWHE YLRIDALRWE RIE KHDOVK:
TXOOWW - WNDQEDUGY ! ZVWKRAW- SULRUL DSSURYDDE EVLVKHL 78(44 L L4 L L 8¢ 6484 L UL -
FRWDLQ" SURYLVIRVE VRE SURKLEIWE FROWUXFALRQE RIE VRXUPHV - WKWV ZLODE FDXWVHL RUL FRWL
RI L DPELHW- DLUL TXDOIWW b WADQEDUGYE RUL 36" L UHTXLUHPHOYW O « &

L

JRWKCDNHOA S L 7H[DVE GRAVE GRVE VHHPL WRE UHDGE WL UXCHYE WRE UHDRKE VKLV L FROFOX
RO\ L HPLWLRW!L LHIDWHGE WRE WKHE SDWLRXODUE FRWXPALRQE SURVHRAVE  TRULS ZKLFKE DL 3
DXAWKRULTHIHS & He ULa7H[« b $OPLQe & 8RAHE UL 91 F <« ¢ DO L ¢ WWDALQJ L VKDV HPL
DVWKRUL]IHGE E\L 346L PAWE UHDLQY BHORZE WM 91 ! F <4 ¢ vy DSOLABEAVIRQL OLPI
J HPKDWVE DE3HGD - DG ¢ L 0 L POCALYH: DVWKRULTHGE HPLWLRVE  IRUN HDRKL 36t QU
BHORZ - WKHL POIMRUL PRGLILFDALRQ \aHaHVBRBEMOLW: L eHRAVERQL 1) «

L

HRZHHIE EWKHE WD 3HOPIWE XQEHUPLCHY - WKHE HQIRUPHDELOIW - RI - WKHVHE UHWALLRAL
GV RV FRYWDLQ DO\ - LQIRIPDNRQ: GHVFULELQY - WKHE SURVHRAW - DG HPLWLRQY - DVWKRUL TH
HPLWLRQL XQWE DAV WKHE {DUULQMRQL 3RZHUL 30DOVWM - L QuAHDG: E WKHL 'UDWE 3HUPIWE RO\
UXCH QXPEHUL DG ¢ DVt H[SODLCHG!: DERYHT b IDLOVE WRE LGHWL I E WKHE HPLWLRQE XQWW/ L WX
FODLPHGL 3/6ve L L 7KLVLE PKRGL RI L OLWALQUL 361 UHTXLUHPHYW L LQE WKHL "UDIWE 3HUPIWE L
WO HDFK L XQIWE DYAKRULHGE E\L DE 34651 PD\ L HPIW- DOD- FRWDPLCDOYW/ L OLWAHGE LQ- 91 ! F
FRYWDLGHG: LQE WKW > JHCHLDO ¥ - UMOHE - XQOHWE WKHE VSHFLILF - FODLPHGE 346 FIRWDLQVE P
%HDXVHE WKHL LOFRUSRUDNHGE UXOHVE GRE CRAWE LGHWWL I\ b ZKLKE RILWKHLE PDQ\ L GLITHHUHWE SRO
PD\ lEHL XVHGL VRE DXYAKRULTHLE DVE WKHL +DUULQINRIRARZBODRAREWIHEY VR HPIWE - WKHE 'LDMWW-
SHPIWE PXWAE SURYLGH! VKLV LQIRIPDALRO L L 7KHL " UDIMKRZHUPIRM - XRUSR BPIEY- 36V -
DS\ L WRE HPLWLRQL XQWE DAV WKHL 30DV & b %FDXHLE WeHL 'UDWE 3HUPIWE RPIVWYE W
LOFRPSCHHE DG IDLOVE WRE DWXULHE FRPSOLDOAHE ZIVK - DSSOLFDECHE UHTXLUHPHYWY 1 b b
I O O O O O O O T O O O H EE O e N R
T 7KHL WHPL > FRYWDPLCDOWE ¥ L DV GHILGHGE B\ WKHE 7H[DVE &aHDQL $LUL $AAVE HOFRPSDWH
UHXODAHGL 1651 SROOVEBAZH[4 - H+DONK- L eDIMAL 8RH Ul + <« L€l Il o L o« L
Tt $YDLODEOH HOHPALRQLFDOD\ 1 DV
KWWY | 1 ZZZOWAHT VWH[DV JRY] DWHAW! SXEOLF] SHPWNLQUT DLUL YRIPVT SHPPIVWELSXCH] &
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L
JTEVIKHS ([HPRALYH! ' LUHFNRUL FRVWHIGY - KOS WKHL 'LDIWE 3HPIWE SLIRVLGHYL LQIRIPDALRQ: V
FRVOPLCDOYW! HDFKL HPLWLRQ: XQW- DXWRULIHGE E\ b 3461 DVE WKHL +DUULQUARQL 3RZHUL 300
8RPPHIWHIVL DN VWKOWE KHE LOGLFIWHE ZKHUHE LQE VKHE LD 3HUPIWE & BADAHPHWE RI - %DVLV
LOFRUSRUWHG! 36V VKLVL LQIRIPDALRQL PDA L BHL 1RG4
L
Fé +RZ- XKL 3RODNVRQ- 0D\ - +DUULQIARQL (PIW- 8QGHUL 8CDLAHGE 3HPWWL E\ !
BCH'L L
L
8OVHt E\f FDHL SHPWWL LOFRSRIDAHG! LOVRY WKHL DM 3HPIWA DUHL HDFKE DWLJGHG
Q@EHJL DAG- JHOHDOD\ b LOFOGHY VRXUFHE VSHFLILF L HPLWLRQ OLPWW - OG- VEHFLDO: FROGIVIL
([HPXALYH: 'LUHRARJAVE LHYLHZ L RI - VWKHE RSHUDNRUAVE DSSOLFALRM L L %W & 346V HWADEC
OLPVW DOG- RSHDWLQJ L UHTXLUHPHYW L WDV DSSO\ E WRE DODE GHzZ - DG PRGLILHG! IDFLOMLHV
¢ XQCHW WKHL RSHIWRUL UHJLWHV - 365 - HPLWLRQWVHBIN: Ol UV « | =« & L 7KL
UHTXLUHPHVW L DUHL IRGGL LQL 7H[DVAVE 361 WOHVA b L KHR FRAMDXFEALRQ RIL DE GHZE R
XQAW: LVE DYWKRILIHGE B\ 360 - VWKHE 346" ¢ RUE 346VD | FORLAMG EVIRAK MRSMRARL
SHUPIW- DVWRULTLQU - WKH' RGO UL 91 F €L |9 Lo >>)@FLOWHW - RU- SK\VLA
FKOQUHVL WRL D- IDFLOMAZ L DUHL SHIPWWWGL E\ b UKCHE SLRYLGHGE WKW DOD* RI L WKHL IROCRZ
VHRALRQ: DUH: VOALVILHG¥ D4 b L L
L
TV L ZKLCHE WKHL WD 3HPIWE LGHIWLILHVY LOFRUSRIDWHG FDVHE E\} FDWHE SHUPLWWY
XQATDH SHPW: QEEHIV. DOGE WKHE GVWHVE RQE ZKLAKE WKHV D ZHHL DWXHGE & WKHE LD
DSSOLFDECH! VWKH 3/BXHEQPEHUL DG WKHL GVWHL WKWV HDFKE UXCHL ZDVE SIRPOUDNGL + L (F
IW- ZDvE FODLPHGL E\ b +DULLQUARQC & L "LDWE 3HPIWE DV- - 1 « & L 7KLVE ZD\E RIL OLWALQU
PLVOHDELQUH & BHFDXVHL IWE VXJUHWAY - VKDV HDPKL FRODLPHG! 346 - OLNHE VKHE FDVHE B\ FDWH
VKHE 'LDMA 3HUPIWE L LVE D VIQUCHL SHIPWA L & 7RE GWHUPLCH! KRZE PXFK L SRODWLRQL DO\
XQW- ¢ RUS D00 HPLWLRQL XMW= L FRYHLHG! E\ - 346" PD\ - HPIWE L ROHL FDQCRAS VLPSO\ - CR
LQIRIAVLRQL LQ- WKHL 'UDME 3HPIWA L & 2CHL PXWA- KDYHL DEGWRIDDL LQIRIPWRQ VIRL NCR
DSSOLHVE L WRL ZKLAK L XQVWL WKH\ - D80\ L DOG! KRZL FRPSOLDGRH! LV WRL BHE GYWHUPLCHEA
3HPW: SIRMGHVE VWKLV LQIRIPDALRD L IWH LVE LPSRWLECHE WRE WHIDL KRZL PXFK - HDFK - 346+
XQAW LVE DVWKRLIHG: WRE HPVWWC & L L
L

&(7KH- 'WDWE HPIWE )DLOVE 7RE SWALHL S8RPOLDOFH  (IVWKE 8HWWDLQ-  $SSOLFAD
SHIXUUHPHYW/ -

7MCHE 9L SHPIW/E PWVE VEHFLI L PFROVRULQJ L PAWKRGYE WDV DWXUHE  FRPSOLDOAH!
DSSOLFDECH: UHTXAUUHPHYW b L L L 84 648 - UL~ F FIFRFDOLDBESFD LI Lgq)
- Il 4~ ¢ DEWKHCODWHUE RI L KHHCDELDANRUL YDONGPRBEAV- L 1R 345 1 1+ e b L g
Lqnoly >:KHDBDWRIE 2UHJ¥ O L DMV 1 « L L 7HE 98 SHIPIWL PXWAVE  LOFOXCH
VWAWWQJT - PROWRULQUKE & UHSRWWLQUE - DOGE  UHARUGNHHSLQY - UHTXLUHPHOYW L XT TLFLHWE WRE |
ZIWKE WKHE WHPYE DOGE FRIGIWRYE RILWKHE SHPIW ¥ & LeHIUD REOYR 5%« L 8% | € | &
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JTG b1 Lo 'q8d LALLM L LI 1« Dq L L 7R FRPSOVL ZIVKE WKLY POOEVHS L SHUPIW
WSV L b L

¢ JRHUPVWALQU b DRWRUMLHYL PRIV HVXUHE WKOV- PROMRULQU & UHTXUUHPHIWY - FRVDLGHG
DSSOLFDECHL UHTXUUHPHIW L DLHE SURSHUD\ L LOFRUSRUDAHG! LAYRE WKHL 7IMCH 9L SHUPL
L
¢ LIk WKHE DSSOLFDECHL LHTXLUHPHW L FRYDLQL CRE SHULRGLFL FRAMRULQUE L SHUPL
DVKRUMLHVL PXWWVE D36 SHULRALF L PRAVIRULQU L VX [LFLHWE VIRE \LHOGL UHDLDECH: @
VIKH' UHOHYDOWE WLPHL SHULRGE WK DUHE UHSUHVHINWLYH! RIEVKHE VRXUPHA VL FRPC
VKHE SHPW L L
L
¢ - TL WKHHE LVE VRPHL SHULRGLFL FRAVRULQUL LQL WKHE DSSOLADECHL UHDXULHPHOWG
PROVRULQUL LVL GRAE VXI ILFLHWE VIR DWXUHL FRPSOLOGRH! ZIVK L WKHL SHPIWE WHLPY
FROGMLRV & SHPWALQU - DRAKRUMLHY L PXWAE VXSSOHPHIWE PRAVIRULQU - VRE DWXLHL
FRPOLOCAH - Ot
L
¢ {3HPMVWLQUL DIHOFLHVL PXWV- FOHDUO\ - GREPHIW- WHL LDALRODCH: TRUS WKHL PRAW
UHTXLUHPHIW - VKH & VHOHRAL LQE WKHL SHPIWS UHFRUGY & Lt
L
Q- VIKHE ODWWHUL RI L QWG BNV BAHDE 8RUSY & *LIZGW - BOA SVRMRQ. 1R( & oF L I |
g DO+ J8 L 99007 > UDAWAHRIMBEUN. UBABT - V- - < L

7KHY "D 3HPIWS LV GHILFLHWE - DVt H[SCDLCHG!E BHORZ - BHFDXVHE W GRAVE CRV-
ZIVWK - DSOLFDECHE UHTXLUHPHOWAY & WA IDLOVE VR SURSHUON - LOFRUSRUDAHE PROVRULQS - UHTXLU
HWDEOLWK SHULRGLFE PROVRULQ - UHTXLUHAHWW S IRUS DSSOLFDECH:  UHTXLUHPHOW - WKDW- &F
PROVRULQIKE - A IDLOVE VRE VXSSCHPHW-  LQUXI TLFLHWS PRAMIRULQU - UHTXLUHPHWY - LQ DSSOL
OG- WKHE SHPW- LHRRUGH 1DLOVE WRE SLRYLAH! D FOHDUS LDMRCDCH  TRUS WKHE PROWRULQU U

q @KH. 'UDWE 3HPIWE )DLOVE VRE SWXUHL 8RPSOLDOFH! ZIVMKL OOMRUL 1HZE 6RXUFHL 5HYL
(PLWLRQ" /LPIVW/L

7KHL 'UDWE 3HPIWAVL ODMRUL 1651 6XPFDU\L 7DECHVE & 'LDME 3HPIWE SSq b <
PRAMRULQJ L DOGE WHWALQU & UHTXLUHPHIYW L ZKLFK L DUHE WXSSRHEE WRL DWXLHE RAURLQJ L FRPOLD
POVRUL 1651 HPLWLRQL OLPIWW/L FRWDLGHG! LQE WKHL 0D[LPXPL $OCRZDECHL (PLWLRQL 5IVWH!L 7DEC
DULLQINRY- SCDOWAVE WZRE 36" L SHUPIWW/M L L 8RPPHIVWHUV DSSUHFLDAHL VKDVE 7&(4 L KDV LOFC
1651 6XPPDU\ ¥ - WDECHVE LQE VKHE 'UDMW 3HPIWA & L 7KHVHL WDECHVE DUHL DY WARSL LQE WKHL
WKH\ L PONHL 7IA0HL 91 SHUPIWY L PRUHE WDQVSDUHWE DOGE XQCHUMWADQEDECHE & L +RZHYHUE E WKHL
DOGE WAWALQU L UHTXLUHPHIYW L GRL CRVE GHPRQWALDAHL FRPSOLDOAH - HVSHFLDODA b IRUL HPLWLRQ
FHL PHAL RORRADE EDVLVA L

L
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JRUL H[DPSCHE - 8QWE 9 L LVE SURKLEIWHGE TURPL HPWALQULE PRHEWKDRS 14 F+ 1 L CE
CBEV] KUL REBO DABL § + 4+ L CBV] KUL RIL 9284 L L 7kH. PRAWRULQJ L DG WHWALQJ L U
VXSRHEE VR DAXUHLE FRPSOLDOFH! ZIWK L WKHVHL KRAUD\ & OLPIWYL DUHL DVL IROOR2Y &
L
xL 7R VKRZL FRPOLDOFH! ZIWK - WKHL KRAUD\ L 821 OLPIWE L WKHE "WDW- 3HUPIWE UHOL
XCHDO\QIE 36' - SHPIW- 6SHFLDD- 8RIGIWLRQL { L ¢ OLPIWLQU - WKHE KHDWE LOSYXA-
PRH WKDQL &+ I L 00K KRUD &t - DOB- & EC - WkHE XAEHWDO\LQUL 36!
SROGIWRQE 9 + L ¢ LHTXLULQU - DR DORXO0- WADANE WAL [RUL DU ILYHE \HDUL SHU
L1 qn4ot b 7KHH WRE SHPIW FRGWRYW! QR CRV DWXUHL FRPSOLDOAH: Z
ZKLKL PV BHE PV RQL DO RURLQJ EDVLVA L
L
xL 7R VKRZL FRPOLDOFH! ZIWK - WKHL KRMADFPIVED L VWKHL 'WDIWE 3HPIW- UHOLHVE RQL «
XCHDO\QIE 36' - SHPIWE 6SHFLDDE 8RIGIWRQL { L ¢ OLPIWLQU - WKHL KHDW- LOBSYA-
PRH- WOQ! + 1t F+ ! F 00AKI KUD R - DAGE ¢ ED b WKHE XAEHDO\LQUE 36'E
SRGIWRYL - L ¢ LHDNQIE WRE FRPOLDGFHL ZIVKL  THEHUDOL 1HZL 6RYUAHL 2
8NDAEDUGYL DG IDVRIDDL (PLWLRQL 8ADEDUGYE TRUL +D]DUGRXVLE $LUL 3ROODXNDQYW
WRL SHPIW- FRIBW RV GRE QRV- DWXUHL FRPIOLOGFHL ZIVWK - WKHE KRXUD\ & OLPLW
EH- PV RQ- DR RURIQJ - BDVLVA -

xt 7R WKRZL FRPOLDOAH! ZIWK L WKHE KRAUO\ b 9281 OLPIWE - WKHE "UDIWE 3HUPIWE L
XQAHD\LQIL 36' L SHPIW- 63HLDOE RGIWRDL { L ¢ OLPIWQJ - WKHE KHDVE LOBW
PRHLWKDQL + & F+ ! L OOAMK] KUq b b 7KLVE SHPIW- FRGIWRDE GRVE CRAL DW
ZIWKE WKHE KRXUD\ L OLPIWG b ZKLFKE PAWS BHY PV RQL DR RAURLQUL BEDVLV4 &

8VWL L L DGl T 4 L VIPLODUOME L COANE WKHL PROMRULQU L VXI TLFLHWE VR DWXLHL FR
HPLWLRQE OLPWWL IRUL 823 L 304 - DOGL 9284 L IRCGE LQ-WKHL 36" L SHPIWAVL >0$(574 ¥
L

x\ 7RL VKRZ- FRPSOLDORH" ZIMK L WKHL KRXUD\ L 821 OLPIW - VWKH' "LDME 3HUPIWE UHOL
XAEHDO\LQIL 36" L SHPIW- 6SHFLODE 3RIGWRQL { L ¢ OLPMLQU L WKHL KHDAE LS
L L DGt 9RICHUE 8 + LWRL R PRIHEVKORL + < 7 ! LB + 4 < > 1 L 0o
TKHE KRAUD\ - KHWE LOBYV- UDVWHL GRAVE GRAE DWXUHL FRPSOLDOFHL ZIWVK - VKHE KR
JRUL YRICHJE 8QWE + 1 L VKHE XEEHO\LQU ' 36" L SHPIWL 63HFLDDE SRIBWRDL < &
D- PRAVRULQJ - DOGE WAWALQU L UHTXLUHPHOWG - BV WKOW- FROGIWLRQ- UHTXLLHY L G

L
x\ GRPOLDOFH- ZVK- VKH-  KRMUD\ bq S00IBWL  LVE GHPROWMDAHG: WKLRXJK: WK
XEHDO\LQJ® 36" L SHPIWA V! 6SHFLDOL 8RIGMWRVL 4 f L~ % LDOWBE 14 < L L &R
KHDAVE LOSW - DOBL 7&(41 KDVE GRAE H[SCDLGHG! KRZL WKLV OLPIWE DWXUHV L FRPS
KRAD\ L 301 OLPMIA4 b L ROGMIRQL - b LHTXLUHVL FRPSOLOCRHL ZIVK - FHYWDLQL 1H
BV VD\VL CRAKLQUL DERAVE FRPSOLDOFH! ZIWVK - VKHL KRAUD\ - OLPIWE FRVDLGHGL LG
SRGWRQ- 94 L LVE VIPSO\L Dt YDOHL DG JHCHUOO: SURYLVLRQL VKOWE UHDXAU
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>PLQPLIHY HPLWIRWV¥ b GULQJEY SIDOXHG: 066 DRALYIWLHV4 - b 7KHWHE WK
SRYIMRYVE R CRV- DAXHE FRPOLDCAHE ZWKE WKHE 36't SHPIWOVE KRXUOV
PDVHU- OLPIVW/4 &

xt TR WRZE FRPIOLOOAH! ZIWKE WKHE KRAUD\ - 92&E OLPIVWE TRU 9RLCHUE sQwwt + b
3HPW- OLWWE ROD\ - SRGWRDE | b+ EVWKHE KRAD\ - KHDAV- LOBSYV- OLPIVW & b
LOBW- OLPIW- GRHVE CRV- DWXLH FRPSOLDORH!E WK WKHE KRXUD\ & 92&- OLPIWAC -

7REVWKHE HWHIWE WKDAE WKHL "UDIWE 3HUPIWE UHOLHYE RQE WKHE SLRYLVIRVYL QY WKHL DU
36' L SHPIWL WRE DAXUHL FRPOLDOAHL ZIWK L WKHE PIVRUL GHZ - VRXAUAHL LHYLHZ L HPLWLRQL OLP
IDLOVE WRE PHAL 7IWOHL 9L UHTXLUHPHOYWA & L )RUL HDUULQIANRQL 8w/t L L DAGt + & L 3HUPIW
6SHFLDOL SRGIWRQE + - WYY L

L

>7KH- UHFRUGY/E LHTXLUHG! LQL 63FLOD- 3RIGIWRQE 1RV £ = L DOGL L KOOD: FROWAIA

GHPROWDALQU - FRPSOLOGFH! ZIVK - VKHL OLPWL VSHFLILHG! LQ- WKLVE SHPIVWC ¥ L
L
HRAHYHE L 6SHFLDOL SRIGWRAL 1R b < b UHTXLLHYL CRAKLQUL PRHE WKDQL DY ROHE WLPHL DR
PROR[LGH! - D' VAWV- WKOM- KDVL SUHVXPDED\ - KDSSHOHG: VRPHL \HDWVL DURL & WKHE WML
+DUULQINRYL FRPICHAHYL Dt SIRHAA DSSLRYHGE LQ- 4 I I < 0«4 L L 6SHFLODE 8RIBIWRY 1R
RI'L WADANS WAL BHE NFBAC L L 990 WKHUHL LVE CRL RAKHUL PHIALRQL LQE WKHL SHPIWE RIL D
UHTXLUHPHO b L L
L

7OV L CHVKHUL WKHL "UDIWE 3HUPIWE GRUL WKHL LOFRUSRUDWHGE 36" & SHUPIW - DWXLHL F
VKH! PD[LPXPL KRXUD\ b HPLWLRQL OLPMW L FRVWDLGHG! LQE WKHE +DUULQUIARQL SCOOWAVL 36" L SHL
L

L W7KHL WD 3HPIWL )DLOVE WRE SWXLHE 8RPSOLDOFH! ZIVKL OVRUL 1HZL 6RAUFHL 5HYL

(PLWLRQE /LPMW 'XULQU - 3CDOCHG! ODLOWHCDORHY - BADWWKSH L DOB- 6OVGRAQL $RALY

WK RI L VKHL +DUULQUARDE SCOOWAVL 36" 1 SHUPWL WDAHE WKW -

L
>7KH- CBV] KRXU- DOGE WS\ - HPLWLRQE OLPIVWL VSHFLILHG LQ WKHLE 0$(57 - IRU- VKL
HPLWLRQVL 1URPL VKH! IDFLOMA - GULQUL ERAKL CRUPDDL OB SCOCHGL 066 DRALYIWL
'\DME 3HPIWE DWE S L - L Lot < « L Lt

%V WKHE "UDIWE 3HPIWE GRHVE CRAVE DWALHLE FRPSOLDOFH ZMK - WKHE KRXUD\ - HPLWLRQ!
SHULRGY/E RI- SCOCHG! 0663 - BHFDXVHE WKHE +DUULQINRQ- SODOW- KDVE FROGKFRAWHG CRE PROIVRUL
RU- 928+ HPLWLRYVE GAULQJ - SHULRGVE RIE SCDOOHG 0664 - & 7KHE +DUULQMRQ- SCDOW- KDVE FR
VAW - WRE GWHLPLCH HPLWLRQVE RIE &2 F 308 - RUL 928 GAULQU L SHULRGYE RI'E SCOCHG! FC
DG KIWERAX - b 1 SRPPHYWHW! DUHE ZRQJ - DERW- VKLVE DAVHINLRODY: - WKHQE ZHE UHTXHA
"LUHWWRUS FONHE WKHE WADRNE VWS LQIRIPDNLRQ DYDLCDECHG - DG DORE XSAWH! WHE 'L
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LOFOGLQI - WKHE 8ADNHPHWE RI L 9DV L WRE H[SODLQY KRZE SULRUL WADANS WHWAWL DOGL DO\ - R
FRPOLDOAH! ZIWK L WKHVHL KRXUD\ - HPLWLRQL OLPIVW S GAULQU L SHULRGYE RIL SCDOCHG: 0664 L &

L

7KHL ([HPALYH! 'LUHPARUL VKRG DOVRL H[SODLQL KRZE WKHE PRMRULQJ - DG WHWALQU
LQL WKHE "WUDWE 3HPIWE DAVAUHE RQUIRLQU - FRPOLDOAHL ZIVK - WKHE +DUULQINRQE SCOOWAVE 36 L
KRAUO\ - DOORZDECH: HPLWLRQ LDAHVE IRUS &2 - 30m L DG 92&L GAULQU- SHULRGVE RIE SCOAGH
WADWKSH - DG VKWERAL -

L

HPW- RCLT 9L 13670 9->L0bu L 6HLDO (RAWRYVEJ F tbBt § - L g
DOGL 3HPIW- IRC -+ <« 136'7;F+ 907 & L 6SFLDO- (RGWRWE L + Lot -+ 4 L g FRY
FRPOLDOFH - ZIWK L KR\ - HPLWLRQ OLPIVW/A4 & L 7ZKRHLE SHUPIWE SLRYLVEROYE UHTXUUHE WKHL +
OO0\ b FRQILLPL WKHE > FRWLQXHG!E YDOLGIWA L RI L WKHE HWALPDAHGL SRAHW DD WRE HPLW¥ L
066 - DFALYIMLHV4 L L 8RQILUPLQJ - WKDV- WKHE HWALPDARV L PDAHE LQL WY SHUPIWE DSSOLFDNLRQ)
LVt Dt YDOH! DG PHDQLQIAHW ! SLRYLVIRQE WKDAVE LQE CRE 7D\ - PHIAW L WKH S UHTXLUHPHOWE VKD
DAXUH: RQURLQIL FARPOLDOAHL ZIVKL DSSOLFDECHY UHTXLUHPHYWA & b )RUL RAKHUL SCDOCHGL
6SHFLDO 8RGIWRWL 91 - 4% ¢ QL sQwwi - LDt + L 36" SHPWS L DG L | 4% & LQt
HDUULQINRDL SSDOWE XQIFVHHGE COANWKEH! WRE GVWHUPLCH: HPLWLRQVL >XVIQJL DQ- DSSUF
LOFOGLQ) - BXYW- CRAV- GEPHVIBR VIR L WKHE PHAKRGY S GHVFULBHG © ¥ L L 7KLVE RSHQF HOGHGE SURYL
DWXUDOFH! RIL FRPOLDOFHY 1 L QaHHG L SRPPHOYWHUVL KDYH! CRL LGHDL ZKLFKL PAKRGE WKHL +
PLJIKV- FKRRHL VRE GHPROWMWUDNHL FRPSOLDOAHL ZIVK L KRXAUO\ - OLPIW/ L GXULQY - SHULROVL RIE SCOD
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7RL FRUHPAS WKLVE GHILFLHOR\E b WKHE  ([HPWLYHD 'LUHRAWRULY VKRG DGGE 8RPOLY
ORQWRULQYJ - SURYLVLROYV - WKDW- VSHFLI L D PWKRG TRUL GHPROWWDALQ) - RQJRLQU - FRPSOLDOFH
HPLWLRQ OLPIW/L IRUL 821 L 928k - DOGL 301 FRWDLCHS! LQL WKHE SCDOWa VE WRL 36" L SHUPL
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7IWH' 9L SHPIW/L PXWV- DWXUHL FRPSOLDOFHL ZIWK - DODE DSSOLFDECH!Y UHTXLUHPHYWAT &
,POHPHYWDARQE 3000 OLPWRAC-L>7IWH! 98 SHPIWE  LWXHGE XAEHUE WKLV VXEFKDSAHUL VKOG
HQIRUAHDECH: HPLWALRQY OLPIWWLROVY DOGE WWoODGwve b 7 L DAGh VXK RAKHUL FROGIWLRQYE DV
DWXUHL FRPIOLDOFH! ZIMK L DSSOLFDECHY UHTXLUHPHOWY L RIS WKLVY FKDSAHL b LOFOXGELQUE WKHL U
DSSOLFDECHE LPSCHPHWWRQL SO00d ¥ L] L L 8464 & L~ | F JFF Do L L
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L SRVLQXRXVL RDFIWA L FRAVRUVL DLHE LQE XVHE DAV VKHL +DUULQUARRE SCOOW: L \FWV- CHL
QRUL WHL BAVWHPHOWE RIL 9DVLVE SIRVIGH! DR\ b H[SODARQE DVE WRE KRZE WKHWH RSDFIVM
FRPSOLDOFH! ZIVK - VKHL 6,31 RSDFIWA - OLPIVWC & - 8RPPHIWALY GRAHL WKW DD RI L VKHE 8RPS
ORAVRULQUL 6XFPDUNE SIRVIVIRVE & 'WDMA 3HPWE Se b+ 0 b DOBt 3HURAFL ORQWF
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1RCH RI - WKHWHL SIRYLVLRVL DWXLH! FRPSOLDOFH! ZWK L WKHL 30 DOG- RSDFIMA L 6,31 DSSOLFT
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L 7RL FRULHAWVE WKLVE GHILFLHOR\ L VKHL ([HRXALYH! ' LLHAARUL VKROG! DO FRAVIRULQ
HVXH" FRPSOLOGFH" ZIWK- WKH- 6,31 RSDFW | DOG! 301 OLPMWA & & :HE UHPLAGE WKHL ( [HPXAL
VKHL 6NV, PSCHPHWWRQ! 30001 301 OLPWL & ! 4 + L CE] 0OMWKY - DYHUDJHG! RYHUL DU L 4
DOO- WLPHV L DO WRE DO\ b FRPSOLDGAH! DWXUDGFH RUL RAKHUL PRAVRULQU - SURYLVLRQV- DLPH
GHILFLHOF\ L PV GPRQMUDAHL FRPSOLOOAH! RO D FRWLQARWVL EDVLV4 L b bbb bbb bt

L
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